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AHHOTauusa. B cmambe uccnedyemcsi npouecc paclupeHusi u yarnybneHusi ¢ouHaHco8bIx cesidel, Kak
8a)XkHOU OCHOBbI pa3gumusi peasibHOl omedYecmeeHHoU 3KoHoMuYyeckol OesimernbHocmu. PaccmMompeH onbim
KOHCMpYyupoeaHusi (huHaHCo8bIx cesdeli nudepa CoO8PeMEHHO20 MUPOBO20 X035UCMBEHHO20 cmpoumenbcmea —
Kumaltickol HapoOHoU pecriybnuku. MpedcmaesneHbl pekoMmeHOayuu no ¢hopMupo8aHU0 CO8PEMEHHOU OUHaH-
coeoli cucmembl Poccuu, 6asupyroujelicss Ha UHHOBAUUOHHLIX CMPYKMYPHO-UHCMUMYUUOHaIbHbIX PeuweHUsIX ¢
ucrionb3o0eaHueM nomeHuyuarna yugposoli IKOHOMUKU.

Abstract. The article examines the process of expansion and deepening of financial ties as an important
basis for the development of real domestic economic activity. The experience of construction of financial relations
of the leader of modern world economic construction — the people's Republic of China is considered. Recommen-
dations on the formation of a modern Russian financial system based on innovative structural and institutional
solutions using the potential of the digital economy are presented.

KnioueBble cnoea: omeyecmeeHHasi (huHaHco8as cucmema, peasbHasi 3KOHOMUYeckasi 0esimesibHOCMb,
Kumadckul onbim ¢buHaHcuposaHus, crieyuarnbHble adMUHUCmpamueHble palioHbl, momeHyuan yugppoeol 3Ko-
HOMUKU.

Keywords: the domestic financial system, real economic activity, the chinese experience in financing, spe-
cial administrative regions, the potential of the digital economy.

MeXayHapoaHbIl M OTEYECTBEHHbIA OMbIT KoHuenumsi Tak n He Oblna peanusoBaHa,
OEMOHCTPUPYIOT, YTO ANs pPasBUTUS pearbHOW KO- 4YTO CBSA3AHO C OTCYTCTBMEM pearnbHbIX AEWCTBUN,
HOMWYECKON fAeATenbHOCTU TpebyeTcss BCECTOPOH- KOTOpble AOMKHbI Obinn obecneynTb NpuBReYeHne
Hee KOHCTpyMpoBaHWe 1 paclumpeHne OUHaHCOBbIX HeobxoAnMbIX (PMHAHCOBBLIX PECcypcoB, a, Takxe,
cBsA3eil. 3aumCTBOBaHVWE MEXAYHApPOOHbIX MO3u- BO3HUKLUUM 3KOHOMUYECKUM KpU3ncom. [3.]

TMBHbIX HapaboTok, obecneumBamWmUX LeneHa- KommeHTpya npobnemy oTcytcTBus ¢u-
npasneHHoe, addekTBHOE HOpMMPOBaHNE OTeYe- HaHCOBbIX PECYpPCOB, JOCTATOYHO MPVUBECTU AaHHbIE
CTBEHHON (OUHAHCOBOM CUCTEMbI, OTBEYaloLLen npodgpeccopa WMHCTUTYTa coumanbHO-NoMTUYECKUX
COBpPEMEHHbIM TpebGoBaHWAM, 3amnor ycrnewwHoro nccneposaHui PAH UN.A. borgaHoBa, oTHocAWue K
pa3BuTUs akoHOMMKK Poccuu. [1.,2.] yKa3aHHOMY nepuoay, O TOM, YTO M3 CTpaHbl Gbino

B aTon cBA3W, noka3aTeneH HeraTUBHbLIN pe- BblBEAEHO PasNMYHbIMW OTEYECTBEHHLIMW OU3HEeC

3ynbTat peanusaumn KoHuenuuu [OonrocpoyHOro cTpykTypamu, 6onee 500 mnpg. A4onnapos, U 3Tu
coumanbHO-3KOHOMUYeckoro passuTtua Poccuiickon cpeAcTBa He yyacTBOBanu B Pas3BUTUM SKOHOMUKU
depepaumm go 2020 ropa (Ctpaterna 2020), yt- cTpaHbl.[4.]
BepxaeHHon B Hosibpe 2008 ropga. B nnaHax ges- lMpoBeneHHbIN aHanM3 CBUAOETENbCTBYET,
TENbHOCTM POCCUNCKMX OPraHoB BracTu, npeay- 4YTO BO3HMKaOLWMe B cdepe drHaHcoB npobnemsi,
CMaTpMBancs WHHOBALIMOHHBIA N MHBECTULMOHHBIN XapaKkTepHbl He TOMNbKO AN OTEYECTBEHHOW 3KOHO-
nyte peanusauun Ctapaternn-2020, KoTopbIn MUKA, HO WU AN MUPOBbIX  (PUHAHCOBO-
npegnornaranock OCyLLEeCTBUTb NyTEM NpuBReYeHns 9KOHOMMWYECKMX OTHOoWeHnn. OTHOocMTenbHO dn-
MHOCTPaHHbIX MHBECTMLMI B 06beme, Ao 600 mnpa. HaHCOBOro obecneyeHns peanbHON 3KOHOMWUYECKOW
ponnapos CLUA, npu exerogHom npupocTe BanoBo- AesATeNnbHOCTW, NOCTOSIHHO BO3HMKAKOT cregyrowme
ro BHyTpeHHero npogykta (BBI) cTpaHbl, 4o 6%. npobnembl 1 NPOTMBOPEUUS.
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Onsi pecypcHoro obecnedyeHusi peanvsaumu
Mera NpOEeKTOB W pasBuUTUS Tepputopuii TpebyeTcs
Hanu4me rmbkom, 1 oTNMYaloLLencs MHoroobpasnem
cBs3en PUHAHCOBOM CUCTEMBI.

Owyulaetca MOCTOSIHHOE HapacTaHue He-
JoctaToyHoCcTM obecnedeHuss kanuTtanom. Kpeaw-
Hble pecypcbl psifa CTpaH He YOOBMETBOPSIIOT pac-
Tywme noTpebHOCTM peanbHOW  XO3ANCTBEHHOMN
OesaTenbHOCTH.

Habniopaetcss aucbanaHc, BO3HUKaOLWUA B
nokasatensix ce6ecToMmMocTV KanuTana u nokasa-
TensAx KpaTKkocpoyHom nNpubebinun. KopoTkne cpokun He
Nno3BOnsAOT onpaBAaTe (OUHAHCOBBLIMW AOXO04aMu
€ce6eCTOMMOCTb KPYMHbIX KanuTanoBOXEHWIA.

Cnabo yunTbiBalOTCA Takue akTopbl, Kak
BamniTHbIE 3anacbl W Hanuyve (PUHAHCOBLIX puC-
koB. CpefcTBa KOHTPOMNS Hag BanmoTHLIMWU pUCKamu
He OTBEYalT COBPEMEHHBLIM TpebOoBaHUSAM.

HepocraTouHoe passutve (MacluTab) pbiHka
oTpuUaTenbHO BRUSIET Ha JNUKBUAHOCTb U OTKPbI-
TOCTb (PMHAHCOBOroO NpoayKTa.

[ocTaTo4yHO MHTEPECHBIN OMbIT TECHOro CO-
TPYOHWYECTBA, B NMOUCKE NOAXOA0B MO pa3peLleHnto
HaKOMUBLLMXCA NpoGnem, OEeMOHCTPUPYET Mexay-
HapoAHOE WHBECTUMLMOHHOE COTPYAHWUYECTBO, OCY-
LLeCTBMSiEMOE MNPV peanusauun KWTancKoro mera
npoekta OKOHOMMWYECKOro Mosica LUENKOBOro nyTu
(o).

SkcnepTbl OTMEYalT cregyloLwmne MnonoxXu-
TenbHble HapaboTkn B hpuMHaHcoBoM cdepe mera
npoekTa.

dUHaHCOBbIE CBA3W CTanu rnaBHOW OMopow
dopmmposaHmsa IMLLUM.

3a natb neT, B pamkax IMLUM, cchopmupo-
Barcs MexaHu3M MeXOyHapoAHOro WMHBECTUPOBa-
HWUS N aKKyMYnMpOBaHUs Kanurtana.

CdopmupoBaHa HoBasi nnatcopma npusne-
YeHus kanuTana Ans MHQPacTPyKTypHOro uHaH-
CMpOBaHMs.

PaspaboTaHbl NpuHUMNBI aKKyMynMpOBaHUsi
Kanutana COBMECTHO C¢ 17 cTpaHamu — yyYacTHULa-
MW MpoekTa.

JdecaTb KkuTanckmx GaHKOB OTKPbINM CBOU
dununana B 26 ctpaHax, npuneratowmx k MLUMM.

Bnarogapa MexaHu3my BantoTHOro obmeHa
KMTalckasi CTOpOHa okasana nogaepxky B obecne-
YEeHUW TFMKBUOHOCTWU toaHa 21 3KOHOMUYECKOMY
cybbekTy.

KuTaickas ctopoHa nognvcana cornaiieHusi
0 B3aUMHOM OOMeHe HaLMoHanbHbIMU BanTamMu
Ha obuyto cymmy, okono 1,5 TpnH. 1oaxen. [5.,6.]

OnbiT KHP uenecoobpasHo ucnons3oBaTb B
poCCUMCKON (PMHAHCOBOWM MpaKTuKe, Tak Kak, B Ha-
crosilee Bpems [pasutensctso PP npencrasuno
B CoseT npu lNpesngeHte Poccum no crpaternye-
CKOMY PasBWUTUIO U HALUMOHAaIbHbIM NMPOEKTaM nakeT
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NPUOPUTETHBIX HaLMOHarbHbIX NPOEKTOB MO ABEHa-
AUuaTu HanpaBneHusiIM NepPCneKTUBHOIO Pa3BUTUS.
PaspaboTka nakeTta [OOKYMEHTOB, W «OOPOXHbIX
KapT» MO Ka4oMy HarpaBsIieHuIo, OCyLLeCTBIeHa B
COOTBETCTBUM C nopy4veHneM [lpeangeHTta, cdop-
MynupoBaHHOM B Yka3se oT 7 masa 2018 roga Ne204
«O HauMoHanbHbIX LUEeNsiX U cTpaTerMyeckux 3aga-
Yax passutnsa Poccuiickon ®egepaummn Ha nepuog
0o 2024 ropa».

HauuoHanbHble NPOeKTbl NpeacTaBneHbl no
CcrnefylowWwmM akTyanbHbIM HanpaBfeHusM: OemMo-
rpacus, 3[paBOOXpaHeHMe, Hay4HO-
obpasoBaTtenbHasa AeaTeNnbHOCTb, CTUMYNMpPOBaH/e
Maroro u cpefHero npegnpuHuMmaTenscTea. Kpome
TOro, Mepbl HarnpaBneHbl Ha BHeAPEHUE TEXHOMOMMM
LMPOBO/ SKOHOMWKM, COBEPLUEHCTBOBAHWE WH-
dpacTpykTypbl, obecneyeHne HaumoHanbHon 6e3o-
nacHocTu u ap.

MpoekTbl, B 4YacTHOCTW, MpedycmaTpusaoT
COBEpLUEHCTBOBAHME MOMUTUKU  CTUMYIIMPOBaHUS
nNpeAnpUHNMAaTENbCKOA AeATENbHOCTU, YTO MnpuBe-
OeT K yBENVYEHUI0 YNCIIEHHOCTU 3aHATBIX B cdhepe
Maroro u cpegHero npegnpuHumartensctesa o 25
MWUNIIMOHOB 4YenoBek. Komnnekc mep, B KOHEYHOM
uTore, npu3saH obecneuntb NpucytcTene Poccum B
yncne NSTY BeAyLWwmMx CcTpaH Mupa.

[nsa ycnewHon peanusaumm 12 npuoputeT-
HbIX MPOEKTOB NpegycMaTpuBaeT pecypcHoe obec-
neyeHve nyTem BblAeneHUsa u3 cpeacTs deneparnb-
Horo GtogkeTa Ha 2019 rog 1 Ha NNaHOBLIN NEpPUOL,
2020 n 2021 rogoB 4,6 TprH. pybnen. Tonbko Bbl-
coKkonpodgeccnoHanbHoe UCMOoNb3oBaHWe  Bblae-
TNEHHbIX PECYPCOB MOXET 0bGecneynTb AOCTUXKEHUE
uenen v 3agad, onpenerneHHolx B Ykase Mpe3ungeH-
Ta. [pu aTom cregyeT yuuTbiBaTb CNeayoLLmMe 0Co-
6EeHHOCTM CKNafbiBaloLEncs KOHbIOHKTYpbI.[7.,8.]

Mo oueHKke aBTOPUTETHbLIX MUCcreaoBaTenen,
caHkuun, npumeHsaemble CLUA ctumynupyoT ycu-
NleHue npouecca BO3BpaLLEHUs KanuTanos, B CBOe
BpeMsl BbIBEAEHHbIX U3 3KOHOMWUYECKOro MpOCTpaH-
ctBa Poccun. HoBble yrposel, ¢opmynupyemble
aMepuKaHCKOM CTOPOHON, TOMbKO aKTUBU3MPYIOT
nepeBoAbl POCCUACKMMU NpeanpuHMMaTensmm cBo-
MX aKTUBOB B OTEYECTBEHHble BaHKOBCKME CTPYKTY-
pbl.

Tak CbepbaHk Poccun npeacTtaBun AaHHble,
KOTOpble CBMAETENbCTBYT O POCTE KOpnopaTtue-
HbIX BKNagoB B TeKyLleM rogy, uHdopmMaunm baHka,
KopropaTuBHbIE BKNabl B TEKYLLEM rofy BbIpOCNHU,
no cra mnpa. gonnapos CLUA. Poccuiickun 4vact-
HbIAi CEKTOP OTMETUNCH YBENUYEHWEM LONn aKTu-
BOB OCTaBneHHbix B Poccun. OcTtaBneHHas pons
aKTMBOB, MPEBbLICUNA OO0 aKTMBOB, BbIBEAEHHbIX
3a pybex. Hametunace TeHOeHUMs K 3amMeHe [on-
NnapoB Ha Apyrywo BanioTy npu pabote ¢ MHOCTpaH-



MAKPO3SKOHOMUKA

HbIMW napTHépamu, W HakonneHuo pybnen ans
ob6ecneveHus npeacroswmx Buinnar.[9.]

BepHo oueHMB cknagbiBaloLyloca cuTya-
LMo, NonuTUMYeckoe pykoBoAcTBo Poccum, npuHano
WHHOBALMOHHbIN NakeT OOKYMEHTOB, CBSI3aHHbIA C
obecneveHnem cosgaHusi Ha Tepputopusix [pu-
MOpCKOro kpasi u KanuHuHrpagckon obnactu (Ha
octpoBax Pycckuin n OkTabpbckuin) cneumanbHbIX
agMuHUCTpaTMBHBIX parioHoB (CAP), obecneun-
BalOLWMX FMOKUA pexrMM HOPMaTMBHO-MPaBOBOTO U
OpraHu3auMoOHHO-X035IMCTBEHHOTO  perynmpoBaHus
HanoroBbIX, BanOTHbIX M UHbLIX OTHOLLEHWIA.

PaspaboTtaH nopspok peructpaumn pesu-
[EHTOB, Kak MHOCTPaHHbIX, Tak U POCCUNCKUX topu-
andeckux nuu. [ns oTeYecTBEHHbIX HOPUONYECKMX
nuy, yctaHoBneHa HeobXxoAMMOCTb CMEHbI HOPUAK-
YeCcKoro agpeca C OAHON OPUCANKLMM Ha Apyryto. B
KavecTBe 0b6s3aTenbHOro YCrnoBUsSi YCTaHOBMEH MU-
HUMarnbHbI 06bEM MHBECTULIMIA Ha TeppuTopun PO
B pasmepe oT 50 MiH. pyGnein, BNOXEHHbIX B Teye-
HMe LeCTn MecsLeB.

MNpepnonaraemble  pe3vaeHTbl  06sA3aHbI
ObITb  3apermcTpvpoBaHbl B CTpaHax, KoTopble
nonb3yTcst NpaBunamm, YCTaHOBIIEHHBIMMW TPYMNMNON
pa3paboTkn hrMHaAHCOBLIX Mep No Gopbbe ¢ OTMbI-
BaHMeM geHexHblx cpeacts (FATF), nnm BxogsaT B
komuTeT akcneptoB CoseTa EBponbl Mo oueHke
aHTN OTMbIBOYHbIX Mep. VMHOCTpaHHBIM KOMMaHWAM
npegocTaBnsaeTcs MbroTHbI pexuMm Hanoroobno-
XEHusi, B TOM yncre ocsoboxaeHve oT ynnaTbl Ha-
noroB € NpubbINM OT MPOAAXMN aKTUBOB U C MOMy-
YeHHbIX AVWBWMAEHOOB. MpeaycMOTpeHbl MUHK-
ManbHble TpeboBaHWsA K PackpbITUO MHOpMaLUK,
ocBObOXAeHNe OT BarTHOrO KOHTPONSA wu gpyrue
npedepeHunn.

MpvBeaeHHble akTbl MO3BOMAT caenatb
BbIBOA O TOM, YTO Ha TeppuUTOpUK CTPaHbl opmMu-
pylOTCA BHYTPEHHUE OLUOPHbIE 30HbI, KOTOpblE
CO3[atoT MpuBreKaTenbHyl0 cpedy ANs Bo3BpaTa
CPeAcCTB, BblBEAEHHbIX paHee 13 POCCUINCKOW opuc-
OVKUMK, OTeYeCTBEHHbIMWM OU3HEC CTpyKTypamu, a
Takke cosfalwumn nputaraTenbHble YCNoBusa Ans
pa3MeLLeHNst MHOCTPaHHbIX MHBeCTUUMIA.[10.]

MNpoBegeHHoe wccnedoBaHWe MO3BOMNsAeT
cdopmynupoBaTb crnegytoLime pekoMeHaaummn.

dopmurpyemas B HacTosilLiee BpeMs HopMma-
TUBHO-NPaBoOBast 6asa, OpraHu3aLmoHHo-
XO35INCTBEHHbIE U (PUHAHCOBbIE MEXaHW3Mbl Mpu-
3BaHbl NPOAEMOHCTPMPOBaTL CTpemneHne Poccum k
CO34aHUI0  MaKkCuMarnbHO MpuBReKaTenbLHOro Ans
MupoBoro 6usHec coobLliecTBa WMHBECTULIMOHHOIO
Knumarta, NoATBEPAMB MPUBEPXKEHHOCTb CTpaHbl K
LUMBUNN3ALIMOHHOMY MYTW Pa3BUTUS SKOHOMUKMN.

MpuHMMaemMble Mepbl AOMKHbI ObITb agek-
BaTHbI YPOBHIO CaHKLUWI, HaMpaBrneHHbIX Ha ocnab-
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neHne ¢UHaAHCOBO-3KOHOMMUYECKMX no3numnn Poc-
C/M Ha MUPOBbLIX pblHKax. Ho peanu3yembie Mepbl
OOJIDKHbI OTNNYATBCA HE OXECTOMEHUAMU K 3anpe-
Tamu, a Co3daHMeM MaKcumarnbHO GrnaronpusiTHbIX
yCrnoBui Ons peanu3aumu noTeHumana MexayHa-
POAHOro COTPYAHUYECTBA.

Bo rnaBy yrna, B yCnoBusix HapacTaroLimx
npoueccoB aHturnobannsma, HeobxogMmMo mnocTa-
BUTb MPOLIECC COBEPLLUEHCTBOBAHMS U ONTUMM3ALNA
CcUCTEMBI MeXayHapoaHOro ¢dUHaAHCOBO-
3KOHOMMYECKOro ynpasneHusi, 6asupytowleincs Ha
TEXHOMOMMAX LMEPPOBOA IKOHOMMKU U MNO3BOMSIO-
Len okasblBaTb (PMHAHCOBbLIE YCIYrn Ha BblCOYan-
LLIEM KOHKYPEHTHOM YPOBHE.

CosgaHve cneumanbHbIX  agMUHUCTPATUB-
HbIX PAiOHOB MEXOYHAPOAHOro YPOBHS, B NPOTMBO-
BEC MNPUWMEHSEMbIM CaHKUMSM, MO3BOMUT MpUMe-
HUTb Hambonee COBPEMEHHbIE YCINOBUSI BELEHMUS
npeanpuHUMaTenbCKON  OeATENbHOCTU,  YKpenuT
aBTOpUTET OTEYEeCTBEHHOW (PUHAHCOBOW CUCTEMBbI,
nNpuBreYeT pPecypcbl B pearnbHyl0 XO3SWCTBEHHYHO
OEesATeNbHOCTb.

Bubnuozpaghuyeckull crnucok:

1.Kocoe B.B. 1300... Npo oueHky uHBECTMLMA//
OKoHOMMYeckasi Hayka coBpemeHHown Poccuun. — 2016.
Ne2(73). C. 151.

2.Cumaves 0., Kysbik M. BnusiHme rocynapcTBeH-
HbIX MHCTUTYTOB Pa3BUTUSI HA UHHOBALMOHHOE MOBeAeHWe
duvpm: KavecTBeHHble 3ddeKTbl//Bonpockl 3KOHOMUKM -
2017.-Ne 2. C. 109.

3.Pacnopsixenne [paButensctBa Poccuiickon
Penepaunm ot 17 Hos6ps 2008 r. Ne 1662-p. «KoHuenuus
[ONTTOCPOYHOTO  COLMAribHO-9KOHOMUYECKOro  pasBUTUSA
Poccuiickon ®enepaummn Ha nepuog go 2020 roga»

4.Pagno Poccun 27.06.2012"Ocoboe  MHeHue"
Urops BorgaHoBsa. http://www.radiorus.ru

5.XyaH UauH. Pan ans wHHoBauwi// Kutan. Ne10.
-2017.

6.Llao XyHxyan YrnybneHue duHaHCOBbIX CBSsi-
3ei// Kutan Ne9. 2018. C.40-42.

7.MpaBnTeNbCTBO MOArOTOBUNO NacrnopTa Haumo-
HarnbHbIX MPOEKTOB Mo 12 HanpaBneHUsIM CTPaTErMYecKoro
pasBuTus
https://pharmvestnik.ru/content/news/Pravitelstvo-
podgotovilo-pasporta-nacionalnyh-proektov-po-12-
napravleniyam-strategicheskogo-razvitiya.html

8.0 cospaHum B Poccun cneunanbHbIX agMUHUCT-
paTUBHbIX PanoHOB NO MHUUMaTMBe MUHIKOHOMpPa3BUTUS
http://feconomy.gov.ru/minec/about/structure/banking/2018
17057

9.BbusHecMeHbl M3-3a CaHKLUM MaccoBO BO3Bpa-
watT geHern B Poccuio  https://ura.news/news/
1052352075

10. KpytukoB B.K. PernoHanbHass aKoHOMWKa U
ynpaBnexuve. — Kanyra: N3g-so AK® «[lMonuton», — 2018.
— ISBN 978-5-93821-198-8.



